
Transition timelines: What 
to look out for
Benchmark Reform presents a significant shift in South 
Africa’s financial market, mandated and guided by South 
African regulators - JIBAR will cease in December 2026 
to be replaced by ZARONIA



2025 is critical for building ZARONIA liquidity, driven through “ZARONIA first”              

    initiatives 

Industry timelines as published by the SARB and coordinated 
through the Market Practitioner’s Group (MPG)
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Industry timelines (source:Jibar Transition Plan – milestones update (August 2025)

No new JIBAR is envisaged in March 2026– please reach out to your relationship manager to initiate using 
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