
Transition timelines: What 
to look out for
Benchmark Reform presents a significant shift in South 
Africa’s financial market, mandated and guided by 
South African regulators - JIBAR will cease in 
December 2026 to be replaced by ZARONIA
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Industry timelines as published by the SARB and coordinated 
through the Market Practitioner’s Group (MPG)
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Foundation Adoption Transition

2025 is critical for building 

ZARONIA liquidity, driven 

through “ZARONIA first” 

initiatives 

• ZARONIA endorsed 

by the SARB and is 

available for use 

• SARB affirms 

transition timelines 

• Dear CEO letters sent 

to financial intuitions

Absa is ready to transact in ZARONIA – please reach out to your relationship manager to initiate 

using ZARONIA   

1. The endorsement of the credit adjustment spread (CAS) methodology is expected to provide market pricing confidence for “ZARONIA first” 

• JIBAR: Johannesburg Interbank Average Rate 

• ZARONIA: South African Overnight Index Average

• CAS: Credit adjustment spread

• ISDA: International Swaps and Derivatives Association

• IBOR: Interbank offered rates 

• SARB: South African Reserve Bank

Industry timelines (source: Update on the Jibar transition plan – timelines are subject to change) 

2026 focuses on active 

transition of legacy contracts 

from JIBAR to ZARONIA

https://www.resbank.co.za/content/dam/sarb/publications/financial-markets/committees/mpg/mpg-ralated-documents/2024/update-on-the-Jibar-transition-plan.pdf
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