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Your story matters (absa)

Transition timelines: What
to look out for

Benchmark Reform presents a significant shift in South
Africa’s financial market, mandated and guided by South
African regulators - JIBAR will cease in December 2026
to be replaced by ZARONIA




Industry timelines as published by the SARB and coordinated
through the Market Practitioner’s Group (MPG)

Industry timelines (source:Jibar Transition Plan — milestones update (August 2025)

« ZARONIA endorsed

by the SARB and is
available for use

SARB affirms
transition timelines

Dear CEOQO letters sent
to financial intuitions

Foundation

2025 is critical for building ZARONIA liquidity, driven through “ZARONIA first”

CAS

methodology

adopted and endorsed
by SARB

CAS available for use

“ZARONIA first’
commences for linear
deriv. (Apr)

ISDA ZARONIA fallback
inclusion and fallback
protocol available

initiatives

Formal
announcement of
JIBAR cessation
date

Cash market fallback
methodology
agreed

Transition approach

guidelines CAS is expected to
communication to be fixed
market

Supervised institutions to
undergo regulatory
inspections

Term rate investigation
finalised

Legislative proposal for
“tough legacy” positions
finalized

Adoption

“No new @
JIBAR”

Possible earlier

cessation date for JIBAR
some tenors cessation
Date

Active “Tough

transition legacy”

commences legislation
in place

2026 focuses on active
transition of legacy contracts
from JIBAR to ZARONIA

Transition

No new JIBAR is envisaged in March 2026- please reach out to your relationship manager to initiate using

ZARONIA
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