COMMISSIONER STREET NO. 1 (RF) LIMITED

(Public company incorporated in the Republic of South Africa under number 2007/033844/06)

Investor Report for the Quarter ended 20 June 2019
Report Date: 20 June 2019

Salient Information

Asset class Collateralised Notes Auction Call Date 20 September 2017
Issue date 17 December 2010 Legal Final Maturity Date 20 March 2020
Programme manager, Servicer, Rating Agency Moody's Ratings

Administrator and Swap Absa Corporate and Investment Bank (a division of Absa

Bank Ltd)
Counterparty
Notes in Issue
Interest payment dates 20th day of March, June, September and December
National Global
Original balance  Current balance scale scale Stock Expected Legal In Issue /
Class (ZAR) (ZAR) rating rating ISIN number code Issue margin Issue date maturity maturity Matured
Al 416 000 000 - Aaa.za A2(sf) ZAG000082793 MFS1A1 3mJIBAR +100 bps 17 Dec 2010 20 Dec 2015 20 Mar 2020 Matured
A2 157 970 000 - Aaa.za A2(sf) ZAG000082801 MFS1A2 3mJIBAR +125bps 17 Dec 2010 20 Dec 2018 20 Mar 2020 Matured
B 29 000 000 16 715 150 NR NR ZAG000082819 MFS1B 10.25% fixed 17 Dec 2010 20 Sep 2019 20 Mar 2020 In Issue
602 970 000 16 715 150
Collateral Portfolio
Weighted
Original balance Balance at start Principal repaid Current Interest  Interest received in Average
Loans (ZAR) of quarter (ZAR) (ZAR) balance (ZAR) rate quarter (ZAR) Margin Maturity Date Remaining Term
Loan 1 124 087 031 - - - 9.63% - 0.00% 15 Sep 2014 Matured
Loan 2 210 216 700 - - - 10.21% - 0.00% 15 Mar 2019 Matured
Loan 3 212 672 289 12 152 702 (6 076 351) 6076 351 10.32% 326 425 10.32% 16 Sep 2019 0.24 years
546 976 020 12 152 702 (6 076 351) 6076 351 326 425 10.32%
Portfolio characteristics
Gross spread (before expenses) 1.70%
Cash reserve 0.00%
Cash Reserve Fund
Cash reserve required -
Opening balance -
Interest accrued -
Interest paid -
Addition in reserve -
Withdrawal -
R -
Shortfall R -
Cash in Call Account
Opening balance 2591
Add: Interest accrued 12
Add: Cash Inflows 6402 776
Less: Expected cash outflows (6 402 379)
Expected balance R 3 000
Triggers
Trigger Events Detail Triggers breached

Non payment from the borrower. The guarantor will make payment within 90 days of the
Event of Default default by the borrower. To mitigate the timeliness risk, a cash reserve fund is in place to No
cover two quarters of interest to cover for the timing mismatch.

Swap counterparty event of default In accordance with Moody's Swap guidelines. No
Administrator termination events Will be replaced if it loses its A3/P-2 rating. No
Guarantee holder Will be replaced if it loses its A3/P-1 rating. No
Issuer account bank Will be replaced if it loses its A3/P-2 rating. No
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Commentary
The transaction is performing in line with expectations and no triggers are breached on the report date.
Contact details

Programme Manager Contact:
Bongi Ndamase
Acting Head of Structuring and Management Services Deal Management

Tel: 011 865 7566
E-mail: Bongi.Ndamase@absa.co.za

Disclaimer: Copyright 2019. Publisher: Absa Corporate and Investment Bank. All rights reserved.
This document has been prepared by ABSA Corporate and Investment Bank (a division of ABSA Bank Limited) ("Absa"), and is provided to you for information purposes only.

Neither Absa nor any of its subsidiaries, affiliates or ultimate holding company, nor any of the subsidiaries or affiliates of such holding company (the “Absa Group”), nor any of the subsidiaries or
affiliates of such holding company (the “Absa Group”), nor any of their respective directors, officers, employees, representatives or agents, accepts any liability whatsoever for any direct, indirect or
consequential losses (in contract, delict or otherwise) arising from the use of this document or its contents or reliance on the information contained herein.

The information in this document is derived from sources which are regarded as accurate and reliable and Absa does not guarantee the accuracy and/or completeness of said information. No
responsibility for any error, omission or loss sustained by any person acting or refraining from acting as a result of this document is accepted by Absa and/or the author/s of the material. Past
performance is not an indication of future performance and future returns are not guaranteed. It is recommended that independent detailed advice (i.e. tax, accounting, legal and financial advice)
be obtained in each case prior to placing any reliance or acting on the information contained in this document.

This report has been prepared for general communication and information purposes only and may not be construed as an offer to buy or sell or a solicitation of an offer to buy or sell any financial
instruments referred to herein, or to participate in any particular trading strategy in any jurisdiction in relation to such financial instruments. Any additional information regarding any financial
instruments and/or financial products reviewed in this report is available upon request. Any unauthorised use or disclosure of this report is prohibited. Absa and/or its subsidiaries and/or affiliates
may act as bankers, arrangers and/or advisors to issuers and/or market makers in financial instruments issued by such issuers as listed in this publication.

This document is being made available in the Republic of South Africa to persons who have professional experience in, and whom Absa believe, to be sufficiently knowledgeable to understand
matters relating to investments.

Copyright of this document is owned by Absa. No part of this document may be reproduced in any manner without prior written permission of Absa. The contents of this document are proprietary to
Absa.

Manager certification:
The author/s as listed in this publication certifies/certify that no part of its/their compensation was, is or will be, either directly or indirectly, related to the information expressed in this document.

Absa Bank Limited, Registration Number 1986/004794/06 is an Authorised Financial Services Provider, License Number 292, and a Registered Credit Provider, Registration Number NCRCP7.



